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QSnTFOUT�EBOT�QMVT�EF�� �� � � �DPNNVOFT�DPVWSBOU�QSoT�EF�� � � �EF�MB�QPQVMBUJPO��- F�WFSEJTTFNFOU
EV�HB[ 
�DMn�QPVS�MB�USBOTJUJPO�NBJT�BVTTJ�QPVS�MB�TPVWFSBJOFUn�nOFSHnUJRVF
�FTU�FO�DPVST���� � � �TJUFT
CJPNnUI BOF�JOTUBMMnT�QPVS�VOF�DBQBDJUn�JOTUBMMnF�TVQnSJFVSF�h�� � 
� �58 I �BO�EnCVU�� � � � �TFMPO�MFT
EPOOnFT�EF�Mµ0 QFO�%BUB�3 nTFBVY�c OFSHJFT�	0 %3 c 
��$ µFTU�VO�PCKFDUJG�JOTDSJU�EBOT�MB�� F�11&��
BUUFJOESF�� � �58 I �EF�HB[ �WFSUT�QSPEVJUT�FO�� � � � 
�TPJU�FOWJSPO�� � � �EF�HB[ �WFSU�EBOT�MFT�SnTFBVY��

' JHVSF�� ���$ BQUVSF�EµnDSBO�EF�MB�DBSUPHSBQI JF�Eµ0 %3c

$ FUUF�USBKFDUPJSF�FTU�QPTTJCMF�QBS�VOF�DPN CJOBJTPO�EµBVHN FOUBUJPO�EF�MB�QSPEVDUJPO�EF
HB[ � WFSU� FU� EF� SnEVDUJPO� EF� MB� DPOTPN N BUJPO�� - B� QMBOJGJDBUJPO� FTU� EPOD� DMFG� QPVS� Z
QBSWFOJS�

; 0 0 . � ( 3 %' � � � - B� QMBOJGJDBUJPO� UFSSJUPSJBMF� �� VOF
PQQPSUVOJUn� QPVS� DPOTUSVJSF� VO� N JY� nOFSHnUJRVF� MPDBM
TµBQQVZBOU� TVS� MB� DPN QMnN FOUBSJUn� EFT� SnTFBVY
nOFSHnUJRVFT

�
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1BS�MF�CJBJT�EV�1$ " &5
�MFT�DPMMFDUJWJUnT�QFVWFOU�DPOUSJCVFS�DPODSoUFNFOU�BV�EnWFMPQQFNFOU�EF�MB
QSPEVDUJPO�EF�HB[ �WFSU�FU�BJOTJ�BVY�PCKFDUJGT�EF�MB�11&��$ µFTU�MF�CPO�NPNFOU�QPVS�GBJSF�VOF�nUVEF
TVS�MFT�HJTFNFOUT�NnUI BOJTBCMFT�EJTQPOJCMFT
�EF�QMBOJGJFS�USJ�FU�DPMMFDUF�EFT�CJPEnDI FUT
�EF�NFUUSF
FO�¯ VWSF�VO�DPOUSBU�EµBDI BU�EF�HB[ �WFSU�PV�EF�HBSBOUJFT�EµPSJHJOF
�EF�QBSUJDJQFS�BV�DBQJUBM�EµVOJUnT
EF�NnUI BOJTBUJPO�WJB�EFT�4&. �PV�4&. 0 1
�FU�EF�DPOEVJSF�EFT�SnGMFYJPOT�TVS�MB�WBMPSJTBUJPO�EFT
DP�QSPEVJUT�EF�MB�NnUI BOJTBUJPO�

- FT�EnNBSDI FT�EF�QMBOJGJDBUJPOT�	1$ " &5
�4DI nNBT�%JSFDUFVS�EFT�&OFSHJFT
�1MBO�MPDBVY�EF�DI BMFVS
FU� EF� GSPJE
� QFSNFUUFOU� EF� NFUUSF� FO� BEnRVBUJPO� MFT� CFTPJOT� FU� MFT� NPZFOT� EF� QSPEVDUJPO� EF
DI BMFVS� FU� EF� GSPJE� FO� GPODUJPO� EFT� DBSBDUnSJTUJRVFT� EV� UFSSJUPJSF� 	JOGSBTUSVDUVSFT� FYJTUBOUFT

HJTFNFOUT� &O3
© 
� FU� BJOTJ� UJSFS� QBSUJ� EV� NJY� nOFSHnUJRVF� MPDBM� FU� EF� MB� DPNQMnNFOUBSJUn� EFT
SnTFBVY�	DI BMFVS�EPOU�HB[ �SFOPVWFMBCMF
�nMFDUSJDJUn
�

- FT� nRVJQFT� EFT� " - &$ � FU� EF� ( 3 %' � TPOU� h� EJTQPTJUJPO� QPVS� BDDPNQBHOFS� DI BRVF� DPMMFDUJWJUn
EBOT�TB�SnGMFYJPO�TVS�MFT�TPMVUJPOT�nOFSHnUJRVFT�BEBQUnFT�BV�DPOUFYUF�MPDBM�

�' JHVSF�� ���- B�NnUI BOJTBUJPO
�VO�NPZFO�EF�WFSEJS�MF�HB[�h�QBSUJS�EµJOUSBOUT�PSHBOJRVFT�MPDBVY

- B�NnUI BOJTBUJPO�FTU�h�NpNF�EF�DPOUSJCVFS�BDUJWFNFOU�h�SFNQMBDFS�MF�HB[ �GPTTJMF�QPVS�EJGGnSFOUT
VTBHFT� 	Ci UJNFOU
�DBSCVSBOU
�JOEVTUSJF
��&MMF�TµJOTDSJU�EBOT�VOF�EnNBSDI F�EµnDPOPNJF�DJSDVMBJSF�FU
QFVU�TµJOTDSJSF�EBOT�VO�QSPKFU�EF�UFSSJUPJSF
�FO�PSHBOJTBOU�MFT�TZOFSHJFT�BWFD�MFT�BDUFVST�MPDBVY�FU
TUSVDUVSBOU�MB�DPMMFDUF�EF�CJPEnDI FUT�

� �
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$ SnBUJPO� EF� TZOFSHJFT� �� 4DI nNBT� EF� TZOFSHJFT� BWFD
UPVUFT�QBSUJFT�QSFOBOUFT�EV�UFSSJUPJSF�

" DDPNQBHOFNFOU� h� MB� EnDMJOBJTPO� JOGSBUFSSJUPSJBMF� 	h
MµnDI FMMF�DPNNVOBMF
�EV�QSPHSBNNF�EµBDUJPOT��

5SPVWFS� MµJOGPSNBUJPO� RVBOE� JM� Z� B� EFT� " " 1� TVS� MF
UFSSJUPJSF�� � �SFOGPSDFNFOU�MJFO�UFSSJUPJSF�FU�DPNNVOFT��

*OUnHSBUJPO� EFT� FOKFVY� nOFSHJF�DMJNBU� EBOT� MFT
EPDVNFOUT�EF�QMBOJGJDBUJPO�	1- 6 	*

�1- ) 
�1%6 
�© FUD�
��

" OJN BUJPO�EV�QVCMJD�FU�EFT�QBSUFOBSJBUT�MPDBVY

%BOT�MF�DBESF�EF�MB�DPOTUSVDUJPO�EF�TPO�OPVWFBV�1MBO
$ MJNBU
� 3FOOFT� . nUSPQPMF� NoOF� VOF� DPODFSUBUJPO� h
EFTUJOBUJPO�EFT�I BCJUBOUÁFT�QPVS�FOSJDI JS�TFT�SnGMFYJPOT�
" QSoT� VOF� QI BTF� EF� DPODFSUBUJPO� SFTTFSSnF� 	GPDVT
HSPVQFT
� QBOFM� DJUPZFO
� EF� KBOWJFS� h� KVJMMFU� � � � � 
� VOF
OPVWFMMF� nUBQF� TµFTU� PVWFSUF� FO� TFQUFNCSF� �� MB
DPODFSUBUJPO� nMBSHJF
� QBTTBOU� QBS� EFT� SnVOJPOT� HSBOE
QVCMJD� BV� GPSNBU� DMBTTJRVF� NBJT� BVTTJ� QBS� EµBVUSFT
UFDI OJRVFT
� QPVS� ²BMMFS� WFST³� MF� QVCMJD� FO� QBSUFOBUJBU
" - &$ ���4$ 0 1*$ ��

%FT�TUBOET�POU�nUn�JOTUBMMnT�FU�BOJNnT�QBS�Mµ" - &$
EV� 1BZT� EF� 3FOOFT� h� EJGGnSFOUT� FOESPJUT� EF� MB
NnUSPQPMF� QPVS� SFDVFJMMJS� VOF� QBSPMF� EJWFSTF
	DPOUFYUF�VSCBJO
�SVSBM
�EJWFSTJUn�Eµi HF�FU�EµVTBHFT
��
" GJO� EµFOHBHFS� MB� EJTDVTTJPO� BWFD� MFT� QBTTBOUÁFT

MFT� TUBOET� SFQSFOOFOU� MFT� DPEFT� EV� GPSNBU� §
QPSUFVST� EF� QBSPMF� ¨�� *M� TµBHJU� EµVOF� UFDI OJRVF
EµBOJNBUJPO� JTTVF� EF� MµnEVDBUJPO� QPQVMBJSF�
0 SHBOJTnF� TVS� MµFTQBDF� QVCMJD
� EF� QSnGnSFODF� TVS
VO� MJFV� EF� QBTTBHF
� FMMF� QFSNFU� BVY� QBTTBOUT� EF
TµFYQSJNFS� TVS� VOF� RVFTUJPO� PVWFSUF� FU� JOEVDUSJDF
BGGJDI nF� FO� HSBOE�� - FT� QFSTPOOFT� RVJ� TµBSSpUFOU
TPOU� BQQSPDI nT� QBS� MFT� BOJNBUFVSTUSJDFT
� RVJ� MFVS
QSPQPTFOU� VO� NJOJ� FOUSFUJFOT� 	� � NJOVUFT� FOWJSPO

QPVS�SnQPOESF�h�MB�RVFTUJPO�
$ FT� FOUSFUJFOT� GPOU� MµPCKFU� EµVOF� SFTUJUVUJPO
TZOUI nUJRVF� FO� EJSFDU� TVS� VOF� GFVJMMF� QBS� MFT
BOJNBUFVSTÁUSJDFT
� RVJ� TPOU� BGGJDI nFT� BVY� ZFVY� EF
UPVT�� " V� GVS� FU� h� NFTVSF
� VOF� QFUJUF� FYQPTJUJPO� TF
GPSNF� TVS� MµFTQBDF� QVCMJD
� RVJ� BUUJSF� EµBVUSFT
QBTTBOUT��
&O� DPODMVTJPO� EF� MµnDI BOHF
� MFT� BOJNBUFVSÁUSJDFT
JOWJUFOU� h� DPNQMnUFS� MFT� RVFTUJPOOBJSFT� WJB� MF� GMBTI
DPEF� TVS� MFT� GMZFS� PV� EJSFDUFNFOU� TVS� MFT
RVFTUJPOOBJSFT�QBQJFS�h�EJTQPTJUJPO�TVS�MF�TUBOE��

%FT�BUFMJFST�POU�nUn�PSHBOJTnT�QPVS�EnGJOJS�MFT�HSBOEFT
UI nNBUJRVFT�RVJ�EFWSPOU�GJHVSFS�EBOT�MFT�GJDI FT�BDUJPOT

FO�DPMMBCPSBUJPO�BWFD�MFT�nMVT�

$ PODFSUBUJPO�TUBOE�4$ 0 1*$
" - &$ �EV�1BZT�EF�3FOOFT

" UFMJFST�EF�SnGMFYJPO�UI nNBUJRVF�QPVS�nCBVDI FS�MF
QMBO�EµBDUJPO�

" - &$ �0 VFTU�&TTPOOF

- FT� " - &$ �POU�VO�SyMF�EF�NJTF�FO�DPNNVO��&MMFT
GBDJMJUFOU� MFT� nDI BOHFT� FOUSF� UPVT� MFT� BDUFVST
� EV
DJUPZFO
� h� MB� DPNNVOF
� FO� QBTTBOU� QBS� MFT
FOUSFQSJTFT�FU�MFT�BTTPDJBUJPOT��
&MMFT� QFVWFOU� GBDJMJUFS� DFUUF� nNFSHFODF� EF
DPPQnSBUJPO� WJB� EFT� QSPDFTT� §� HVJEF� EF
MµBNCBTTBEFVS�¨�§�DBGn�EF�MµBNCBTTBEFVS�¨�

- &4 �" - &$ �&/ �" $ 5*0 / 4

" VUSFT�FYFN QMFT
$ I BSUF�DMJNBU�DPNNVOBMF�� �" - &$ �0 VFTU�&TTPOOF
" UFMJFST�EF�SnGMFYJPO�UI nNBUJRVF�QPVS�nCBVDI FS�MF�QMBO�EµBDUJPO�� �" - &$
1BZT�EF�4BJOU�#SJFVD

� �



" VQSoT�EFT�QBSUJDVMJFST��
*OGPSNBUJPO
� TFOTJCJMJTBUJPO
� DPOTFJM� TVS� MB
NBJUSJTF� EF� MµnOFSHJF
� MB� SnOPWBUJPO
nOFSHnUJRVF�EF�MµI BCJUBU�FU�MF�EnWFMPQQFNFOU
EFT�nOFSHJFT�SFOPVWFMBCMFT��
	$ P
DSnBUJPO� FU� BOJNBUJPO� EF� QMBUFGPSNFT
MPDBMFT�EF�MB�SnOPWBUJPO�nOFSHnUJRVF��
" UFMJFST�EF�TFOTJCJMJTBUJPO�BVY�nDPHFTUFT�FU�h
MB� SnEVDUJPO� EFT� EnDI FUT
� CBMBEFT
UI FSNJRVFT
� EnGJT�DPODPVST� TVS� MF
EnWFMPQQFNFOU�EVSBCMF�	%nDMJDT© 

7JTJUFT� EF� DI BOUJFST� EF� SnOPWBUJPO
FYFNQMBJSFT
� NJTF� h� EJTQPTJUJPO� EF� GJDI FT� §
SFUPVST� EµFYQnSJFODFT� ¨� 	TVS� VOF� SnOPWBUJPO
CBT�DBSCPOF�QBS�FYFNQMF
��

" VQSoT�EF�MB�TQI oSF�nEVDBUJWF���
' PSNBUJPO�BDUJPO� EV� QFSTPOOFM� EFT� BDDVFJMT
EF� MPJTJST� QPVS� MB� SnBMJTBUJPO� QnSFOOF
EµnDPHFTUFT� TVS� MFT� nDPOPNJFT� EµFBV� FU
EµnOFSHJF
�MB�RVBMJUn�EF�MµBJS

4 VJWJ�FU�nWBMVBUJPO�QBSUJDJQBUJWF

" VQSoT�EFT�DPMMFDUJWJUnT���
" DDPNQBHOFNFOU� EFT� DPMMFDUJWJUnT� TVS� MB
NBtUSJTF� FU� MµFGGJDBDJUn� nOFSHnUJRVF� EF� MFVS
QBUSJNPJOF�	$ &1
�© 
��
" DDPNQBHOFNFOU� EFT� DPMMFDUJWJUnT� EBOT
MµnNFSHFODF� EF� QSPKFUT� EµnOFSHJF
SFOPVWFMBCMF��
4FOTJCJMJTBUJPO� FU� GPSNBUJPO� EFT� nMVT� FU� EFT
TFSWJDFT� TVS� MFT� UI nNBUJRVFT� BJS�nOFSHJF�
DMJNBU��
$ P�PSHBOJTBUJPO� BWFD� MF� UFSSJUPJSF� EF
HSPVQFT� EF� USBWBJM� UI nNBUJRVFT
	DPODFSUBUJPO
�SFUPVST�EµFYQnSJFODF���
��

" VQSoT� EFT� BVUSFT� BDUFVST� MPDBVY� 	FOUSFQSJTFT

BTTPDJBUJPOT© 
��

$ SnBUJPO�EF�DI BSUFT�EµFOHBHFNFOUT�QPVS�MFT
BDUFVST�MPDBVY�	FOUSFQSJTFT
�QSPNPUFVST
�©
 �
' PSNBUJPO�TFOTJCJMJTBUJPO�EFT�QSPGFTTJPOOFMT
EV�DBESF�Ci UJ� 	BSUJTBOT
�BSDI JUFDUFT
�CVSFBVY
EµnUVEFT
�FU�EF�MµJNNPCJMJFS�
*OGPSNBUJPO
� TFOTJCJMJTBUJPO
� DPOTFJM� TVS� MB
NBJUSJTF� FU� MµFGGJDBDJUn� nOFSHnUJRVF� EFT
FOUSFQSJTFT�EV�QFUJU�UFSUJBJSF�QSJWn�

c5" 1&�� ���. &553 &�&/ �® 673 &�- &�130 ( 3" . . &�%µ" $ 5*0 / 4 �
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" - &$ �1BZT�EF�3FOOFT
5FNQT�GPSUT�²$ MJNBU
�VOF�TPJSnF�QPVS�DI BOHFS�EµBUNPTQI oSF��³�BWFD�MB�$ PNNVOBVUn�EF�$ PNNVOFT�EV�7BM�Eµ*MMF�" VCJHOn
7JTJUF�UFDI OJRVFT�EF�TJUFT�FYFNQMBJSFT�	FY���-µBSCSF�BVY�1BQJMMPOT
�
" OJNBUJPO�EV�SnTFBV�$ MJNBU�" JS�cOFSHJF
$ POGnSFODF�MPDBMF�EV�DMJNBU�TVS�3FOOFT�. nUSPQPMF

" - &$ �1BZT�EF�4BJOU�#SJFVD�� �EBOT�VOF�MPHJRVF�EF�DPNQMnNFOUBSJUn�BWFD�MµnDPTZTUoNF�MPDBM
�Mµ" - &$ �QSPQPTF�EJGGnSFOUT�OJWFBVY�EµBDUJPOT���
0 SJFOUBUJPO�EFT�TFSWJDFT�²UFDI OJRVFT³�	BVUSFT�RVF�MFT�TFSWJDFT�QJMPUFT�EV�1$ " &5
�WFST�EFT�PVUJMT�QPVS�NFUUSF�FO�QMBDF�EFT�QSPKFUT
TUSVDUVSBOUT�JTTVT�EV�1$ " &5���nUBCMJTTFNFOU�E�VO�CVEHFU�WFSU���TPVUJFO�h�MB�DSnBUJPO�E�VO�GPOET�DBSCPOF�QPVS�M�BHSJDVMUVSF��-µ" - &$ �BQQVJF
BMPST�MFT�TFSWJDFT�FO�MFVS�QSPQPTBOU�EFT�SFUPVST�E�FYQnSJFODF�	3 &9
�BWFD�EFT�DPMMFDUJWJUnT�EnKh�BWBODnFT�EBOT�M�BQQMJDBUJPO�EF�DFT
NFTVSFT�PV�MB�SnEBDUJPO�EF�OPUFT�NnUI PEPMPHJRVFT��
" DDPNQBHOFNFOU�h�MB�NJTF�FO�QMBDF�EF�DFSUBJOFT�BDUJPOT�� �BQQVJ�h�MB�DSnBUJPO�EµVO�TFSWJDF�EF�DPOTFJM�FO�NPCJMJUn�	FO�DPVST�TVS�� � � � 
��
CFODI NBSL�EFT�QSBUJRVFT�JOOPWBOUFT�EF�DPNNVOJDBUJPO�BVUPVS�EV�1$ " &5
�QPVS�WBMPSJTFS�BV�NJFVY�MF�USBWBJM�EF�MB�DPMMFDUJWJUn�
3nBMJTBUJPO�EµVO�QMBO�EµBDUJPOT�EnEJn�QPVS�BUUFJOESF�VO�PCKFDUJG�EV�QMBO�DMJNBU�� �&YFNQMF�§�# PPTUFS�MµnNFSHFODF�EV�TPMBJSF�17�TVS�MF
UFSSJUPJSF�¨�� � �QSPHSBNNF�EF�NJTF�FO�QMBDF�EµVO�DBEBTUSF�TPMBJSF
�BDUJPOT�EF�TFOTJCJMJTBUJPO�DJCMnFT
�GPSNBUJPO�EFT�BHFOUT�NVOJDJQBVY�FO
SnHJF�h�MB�QPTF�EF�QBOOFBVY�TPMBJSFT�
-µ" - &$ �KPVF�QBS�BJMMFVST�VO�SyMF�HMPCBM�EµBOJNBUJPO�EV�DPNJUn�QBSUFOBSJBM�FU�JOUFSWJFOU�QPVS�BTTVSFS�MB�DPI nSFODF�EF�QSPKFUT�EµFOWFSHVSF�

- FT�" - &$ �QFVWFOU�NFOFS�EFT�BDUJPOT�WBSJnFT�FO�EJSFDUJPO�EF�EJGGnSFOUT
QVCMJDT�DJCMFT
�UPVT�QBSUJFT�QSFOBOUFT�EF�MB�USBOTJUJPO�nOFSHnUJRVF�

� �
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- F�QSJOUFN QT�DJUPZFO�� �" - &$ �EV�1BZT�EF�3 FOOFT

1SPQPTn�EBOT�MF�DBESF�EF�M�BEPQUJPO�EF�MB�DI BSUF�NnUSPQPMJUBJOF�EF
MB�DJUPZFOOFUn
�MµnWoOFNFOU�QSJOUFNQT�DJUPZFO�B�nUn�NJT�FO�QMBDF�
1PSUn� QBS� FU� QPVS� MFT� I BCJUBOUFT� FU� I BCJUBOUT
� MFT� DPNNVOFT
� MFT
BTTPDJBUJPOT�FU�BVUSFT�BDUFVST�MPDBVYEV�UFSSJUPJSF���JM�WJTF�h�WBMPSJTFS
MFVST�JOJUJBUJWFT�FU�nWoOFNFOUT�PSHBOJTnT�BVUPVS�EF�MB�UI nNBUJRVF
�pUSF�DJUPZFOOFT�FU�DJUPZFOT�EBOT�MB�NnUSPQPMF�SFOOBJTF�GBDF�BVY
OnDFTTBJSFT�USBOTJUJPOT���*M�B�SFHSPVQn�� � � �BOJNBUJPOT�BVUPVS�EF�MB
USBOTJUJPO� BV� RVPUJEJFO
� EV� DMJNBU
� EF� MµBHSJDVMUVSF� FU� EF
M�BMJNFOUBUJPO
�EV�MJFO�TPDJBM�FU�EF�MB�TPMJEBSJUn
�EF�MB�NPCJMJUn
�EF�MB
OBUVSF�FU�CJPEJWFSTJUn�
-µ" - &$ �B�BOJNn�EFT�BUFMJFST�EVSBOU�DFU�nWoOFNFOU��

' FVJMMF�EF�SPVUF�BDDVMUVSBUJPO�DMJN BU�EFT�nMVT�� �" - &$ �0 VFTU�&TTPOOF

" GJO�EF�GBJSF�QSPHSFTTFS�MB�DVMUVSF�DMJNBU�TVS�MFT�UFSSJUPJSFT�PVFTU
FTTPOOJFOT�FO�TFOTJCJMJTBOU�MFT�nMVT
�Mµ" - &$ �0 VFTU�&TTPOOF�B
DPOTUSVJU�VOF�GFVJMMF�EF�SPVUF�
-µPCKFDUJG� FTU� EF� EnNBSSFS� VOF� MBSHF� DPOTVMUBUJPO� EFT� nMVT
DPNNVOBVY
� FO� GBDF� h� GBDF� FU� §� TVS� MF� UFSSBJO� ¨
� TPVT� GPSNF
EµFORVpUF�QPVS�BNPSDFS�VOF�BQQSPQSJBUJPO�EFT�FOKFVY�DMJNBU�
- FT�CVUT�EF�MµFOUSFUJFO�TPOU
�FOUSF�BVUSF���

&DPVUFS
�NFUUSF�FO�DPOGJBODF
*EFOUJGJFS�MFT�CPOOFT�QSBUJRVFT
�MFT�DSBJOUFT
�MFT�EJGGJDVMUnT�FU
MFT�MFWJFST�QPTTJCMFT�
*EFOUJGJFS� MFT� CPOOFT� FYQnSJFODFT
� DPOTUBUFS� DF� RVJ
GPODUJPOOF�EBOT�VO�CVU�EF�QBSUBHF
�FU�EµFTTBJNBHF
*ODJUFS�MFT�SnGMFYJPOT�TVS�MB�WJTJPO�DMJNBUJRVF�h�DPVSU�FU�MPOH
UFSNF

«� MB� TVJUF� EF� DFUUF� QI BTF� EµFOUSFUJFO
� VOF� SFTUJUVUJPO� BWFD� VO
QSFNJFS� CJMBO� FTU� QSnTFOUnF�� &MMF� TFSWJSB� EF� CBTF� QPVS� MFT
BDUJPOT�GVUVSFT��

- FT�DPOWFSTBUJPOT�DBSCPOF�� �" - &$ �EV�1BZT�EF�4BJOU�# SJFVD

- µ" - &$ �BTTVSF�VO�QBSDPVST�EµBDDPNQBHOFNFOU�TVS�VO�BO
�BWFD�� �BUFMJFST�EµJOGPSNBUJPO�FU�EF�SnGMFYJPO�TVS�MFT�FOKFVY
nOFSHJF�DMJNBU�EBOT�MFT�TFSWJDFT��$ FT�BUFMJFST
�JOTQJSnT�EF�MB�NnUI PEF�EFT�§�DPOWFSTBUJPOT�DBSCPOF�¨
�BNoOFOU�h�MB�GPJT
EV�DPOUFOV�JOGPSNBUJG�	DI JGGSFT�DMnT
�HSBOEFT�OPUJPOT�TVS�MF�DMJNBU�FU�MµVTBHF�EF�MµnOFSHJF© 
�FU�EFT�UFNQT�EF�SnGMFYJPO
DPMMFDUJWF�TVS�MFT�QSBUJRVFT�EFT�TFSWJDFT�QPVS�BNnMJPSFS�MFVS�CJMBO�DBSCPOF�
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